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The contractual Operating Expenses Limitation Agreements are indefinite, but cannot be terminated through at least 
December 29, 2023, for GSTAX, GSTEX, GSTFX, PSTYX and PSTEX. The net expense ratio is applicable to investors.
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Must be preceded or accompanied by a prospectus.

Mutual Fund investing involves risk. Principal loss is possible. The Fund’s value investments are subject to the risk that 

their intrinsic values may not be recognized by the broad market or that their prices may decline. Fixed‐income  

securities are or may be subject to interest rate, credit, liquidity, prepayment and extension risks. Interest rates may 

go up resulting in a decrease in the value of the fixed‐income securities held by the Fund. High Yield fixed income 

securities or “junk bonds” are fixed‐income securities held by the Fund that are rated below investment grade are 

subject to additional risk factors such as increased possibility of default, illiquidity of the security, and changes in 

value based on public perception of the issuer. The municipal market is volatile and can be significantly affected by 

adverse tax, legislative or political changes and the financial condition of the issuers of municipal securities.
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